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2012 -- H 8102

STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2012

AN ACT

AUTHORIZING THE CITY OF PAWTUCKET TO PROVIDE FOR THRENOVATION
AND RECONSTRUCTION AND EQUIPPING OF PUBLIC RECREADN FACILITIES IN
THE CITY OF PAWTUCKET AND AUTHORIZING THE FINANCINGTHEREOF,
INCLUDING THE ISSUE OF NOT MORE THAN $600,000 BONDSND NOTES
THEREFOR, TO FUND THE CAPITAL IMPROVEMENT PROGRAMJR THE TWO

FISCAL YEARS 2013 AND 2014

Introduced ByRepresentatives E Coderre, San Bento, Johnstasi®éteand O Neill

Date IntroducedMay 01, 2012

Referred ToHouse Finance

It is enacted by the General Assembly as follows:

SECTION 1. The city of Pawtucket is hereby authemtizin addition to authority
previously granted, to issue bonds up to an ampahexceeding six hundred thousand dollars
($600,000) from time to time under its corporatenaaand seal or a facsimile of such. The bonds
of each issue may be issued in the form of senatdb or term bonds or a combination thereof
and shall be payable either by maturity of printipathe case of serial bonds or by mandatory
sinking fund installments in the case of term bordsannual installments of principal, the first
installment to be not later than three (3) years the last installment not later than thirty (30)
years after the date of the bonds.

SECTION 2. The bonds shall be signed by the cidadurer and by the manual or
facsimile signature of the mayor and be issuedsaid in such amounts as the city council may
determine by resolution. The manner of sale, denatitins, maturities, interest rates and other
terms, conditions and details of any bonds or nisged under this act may be fixed by the
proceedings of the city council authorizing thauessr by separate resolution of the city council
or, to the extent provisions for these mattersrateso made, they may be fixed by the officers
authorized to sign the bonds or notes. The procdedsed from the sale of the bonds shall be

delivered to the city treasurer, and such procexdtusive of premiums and accrued interest
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shall be expended: (a) for the renovation and r&tcoction and equipping of public recreation
facilities in the city of Pawtucket (the “project(b) in payment of the principal of or interest on
temporary notes issued under section 3; (c) inyrepat of advances under section 4; (d) in
payment of related costs of issuance of any bond®ies; and/or (e) in payment of capitalized
interest during construction of the project. Thieeeng no local election planned for the calendar
year 2013 in the city of Pawtucket, the amountfi@iged by this act to finance the project are
intended to fund appropriations for two fiscal yearhe city, however, is not required to issue
the bonds and notes authorized by this act duhiediscal years ending June 30, 2013 or June
30, 2014, but may issue them at any time, or frone tto time. No purchaser of any bonds or
notes under this act shall be in any way respomdill the proper application of the proceeds
derived from the sale thereof. The proceeds of amdhotes issued under this act, any applicable
federal or state assistance and the other moniese@ to in sections 6 and 9 shall be deemed
appropriated for the purposes of this act withauthfer action than that required by this act.
SECTION 3. The city council may by resolution authe the issuance from time to time

of interest bearing or discounted notes in anttaypaof the issue of bonds under section 2 or in
anticipation of the receipt of federal or state #id the purposes of this act. The amount of
original notes issued in anticipation of bonds mayexceed the amount of bonds which may be
issued under this act and the amount of origine@q@sued in anticipation of federal or state aid
may not exceed the amount of available federaltate said as estimated by the city treasurer.
Temporary notes issued hereunder shall be signgtiebynanual or facsimile signatures of the
city treasurer and the mayor and shall be payaltlénifive (5) years from their respective dates,
but the principal of and interest on notes isswedfshorter period may be renewed or paid from
time to time by the issue of other notes hereungmyided the period from the date of an
original note to the maturity of any note issuedréoew or pay the same debt or the interest
thereon shall not exceed five (5) years. Any teraponotes in anticipation of bonds issued under
this section may be refunded prior to the matuofythe notes by the issuance of additional
temporary notes, provided that no such refundiradl shsult in any amount of such temporary
notes outstanding at any one time in excess ofhtwadred percent (200%) of the amount of
bonds which may be issued under this act, and geadvfurther that if the issuance of any such
refunding notes results in any amount of such teamyonotes outstanding at any one time in
excess of the amount of bonds which may be issnddrithis act, the proceeds of such refunding
notes shall be deposited in a separate fund esttabliwith the bank which is paying agent for the
notes being refunded. Pending their use to payphes being refunded, moneys in the fund shall

be invested for the benefit of the city by the pgyagent at the direction of the city treasurer in
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any investment permitted under section 5. The memeyhe fund and any investments held as a
part of the fund shall be held in trust and shalldpplied by the paying agent solely to the
payment or prepayment of the principal of and igeron the notes being refunded. Upon
payment of all principal of and interest on theeasptany excess moneys in the fund shall be
distributed to the city. The city may pay the pijpat of and interest on notes in full from other
than the issuance of refunding notes prior to $eaance of bonds pursuant to section 1 hereof. In
such case, the city's authority to issue bondtesnin anticipation of bonds under this act shall
continue provided that 1) the city council passessmlution evidencing the city's intent to pay
off the notes without extinguishing the authorityissue bonds or notes and 2) that the period
from the date of an original note to the maturigedof any other note shall not exceed five (5)
years. Section 5-106 of the city charter shall aygply to the issue of notes in anticipation of
bonds.

SECTION 4. Pending any authorization or issue ofdsochereunder or pending or in lieu
of any authorization or issue of notes hereundher city treasurer, with the approval of the city
council may, to the extent that bonds or notes beayssued hereunder, apply funds in the general
treasury of the city to the purposes specifieddation 2, such advances to be repaid without
interest from the proceeds of bonds or notes sulesely issued or from the proceeds of
applicable federal or state assistance or fromr@thailable funds.

SECTION 5. Any proceeds of bonds or notes issuadumeler or of any applicable
federal or state assistance, pending their expsmedihay be deposited or invested by the city
treasurer, in demand deposits, time deposits dngswdeposits in banks which are members of
the Federal Deposit Insurance Corporation or ingabbns issued or guaranteed by the United
States of America or by any agency or instrumetgtttiereof or as may be provided in any other
applicable law of the state of Rhode Island or ltggmn of the city council or pursuant to an
investment policy of the city or resolution of tbiéy council or pursuant to an investment policy
of the city.

SECTION 6. Any accrued interest received upon tile sf bonds or notes hereunder
shall be applied to the payment of the first indeidue thereon. Any premiums arising from the
sale of bonds or notes hereunder and, to the epgFniitted by applicable federal laws, any net
earnings or profits realized from the deposit orebtment of funds hereunder shall, in the
discretion of the city treasurer, be applied to ¢bst of preparing, issuing, and marketing bonds
or notes hereunder to the extent not otherwiseigedy to the payment of the cost of the project,
to the payment of the principal of or interest @mdbs or notes issued hereunder, to the revenues

of the city and dealt with as part of the revenakshe city from property taxes to the extent
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permitted by federal law, or to any one or morehef foregoing. The cost of preparing, issuing,
and marketing bonds or notes hereunder may aldbeiuliscretion of the city treasurer, be met
from bond or note proceeds exclusive of premium aoctued interest or from other monies
available therefor. Any balance of bond or notecpesls remaining after payment of the cost of
the projects and the cost of preparing, issuing raacketing bonds or notes hereunder shall be
applied to the payment of the principal of or ie&tron bonds or notes issued hereunder. To the
extent permitted by applicable federal laws, anypiegs or net profit realized from the deposit or
investment of funds hereunder may, upon receiptadded to and dealt with as part of the
revenues of the city from property taxes. In exséngy any discretion under this section, the city
treasurer shall be governed by any instructiongtdbby resolution of the city council. Any
balance of bond or note proceeds remaining aftemptation of the project shall be subject to
section 5-109 of the city charter.

SECTION 7. All bonds and notes issued under thisaad the debt evidenced hereby
shall be obligatory on the city in the same mararef to the same extent as other debts lawfully
contracted by it and shall be excepted from theamn of section 45-12-2 of the general laws
and any provision of the city charter. No such gdtiion shall at any time be included in the debt
of the city for the purpose of ascertaining its rboaing capacity. The city shall annually
appropriate a sum sufficient to pay the principad mterest coming due within the year on bonds
and notes issued hereunder to the extent that sitimeeefor are not otherwise provided. If such
sum is not appropriated, it shall neverthelessdaed to the annual tax levy. In order to provide
such sum in each year and notwithstanding any gimviof law to the contrary, all taxable
property in the city shall be subject to ad valotemation by the city without limitation as to rate
or amount.

SECTION 8. Any bonds or notes issued under theigpians of this act, if properly
executed by the officers of the city in office dwetdate of execution, shall be valid and binding
according to their terms notwithstanding that beftre delivery thereof and payment therefor
any or all of such officers shall for any reasomehaeased to hold office.

SECTION 9. The city, acting by resolution of itsyctouncil is authorized to apply for,
contract for and expend any federal or state adsoc other grants of assistance which may be
available for the purposes of this act, and anyh sxpenditures may be in addition to other
monies provided in this act. To the extent of amyonsistency between any law of this state and
any applicable federal law or regulation, the fasteall prevail. Federal and state advances, with
interest where applicable, whether contracted fargo or after the effective date of this act,

may be repaid as a cost of the project under se2tio
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SECTION 10. Bonds and notes may be issued undsraitti without obtaining the
approval of any governmental agency or the takingny proceedings or the happening of any
conditions except as specifically required by tis for such issue. In carrying out any project
financed in whole or in part under this act, inéhgdwhere applicable the condemnation of any
land or interest in land, and in the levy and atien of assessments or other charges permitted
by law on account of any such project, all actitialisbe taken which is necessary to meet
constitutional requirements whether or not sucloads otherwise required by statute, but the
validity of bonds and notes issued hereunder shatho way depend upon the validity or
occurrence of such action. Without limiting the geality of the foregoing, the validity of bonds
and notes issued hereunder shall in no way beteffdiy sections 2-308 and 4-1602 of the city
charter, and the purposes of this act shall be ddagmconstitute a single project under article V
of the city charter.

SECTION 11. The city treasurer and the mayor, ohalieof the city are hereby
authorized to execute such instruments, documentsther papers as either of the foregoing
deem necessary or desirable to carry out the imtletitis act and are also authorized to take all
actions and execute all documents necessary to Igowith federal tax and securities laws,
which documents or agreements may have a term ex&@xe with the maturity of the bonds
authorized hereby, including Rule 15c2-12 of theusiéies and Exchange Commission (the
Rule) and to execute and deliver a continuing dsale agreement or certificate in connection
with the bonds or notes in the form as shall berdekadvisable by such officers in order to
comply with the Rule.

SECTION 12. All or any portion of the authorized lomissued authority to issue bonds
and notes under this act may be extinguished bylutisn of the city council, without further
action by the general assembly, seven (7) yeags thi effective date of this act.

SECTION 13. The question of the approval of thissdmall be submitted to the electors
of the city at the next general election but ifpeaal city-wide election or special state election
in either case other than a primary, is calleddodate earlier than the date of such general
election, the mayor may direct that the questiothefapproval of this act be submitted at such
special election. The question shall be submitteslibstantially the following form: "Shall an act
passed at the 2012 session of the general assambtied 'An act authorizing the city of
Pawtucket to provide for the renovation and regotibn and equipping of public recreation
facilities in the city of Pawtucket and authorizitge financing thereof, including the issue of not
more than $600,000 bonds and notes therefor, @ flue Capital Improvement Program for the

two fiscal years 2013 and 2014’ be approved?" hadviarning for the election shall contain the
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guestion to be submitted. From the time the eladsovarned and until it is held, it shall be the
duty of the city clerk to keep a copy of the acitable at his or her office for public inspection,
but the validity of the election shall not be affst by this requirement. To the extent of any
inconsistency between this act and the city chartemny law of special applicability to the city,
this act shall prevail.

SECTION 14. This section and the foregoing sh&é taffect upon the passage of this
act. The remainder of this act shall take effecirughe approval of this act by a majority of those

voting on the question at the election prescribgethke foregoing section.
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EXPLANATION

OF

AN ACT
AUTHORIZING THE CITY OF PAWTUCKET TO PROVIDE FOR THRENOVATION
AND RECONSTRUCTION AND EQUIPPING OF PUBLIC RECREADN FACILITIES IN
THE CITY OF PAWTUCKET AND AUTHORIZING THE FINANCINGTHEREOF,
INCLUDING THE ISSUE OF NOT MORE THAN $600,000 BONDSND NOTES

THEREFOR, TO FUND THE CAPITAL IMPROVEMENT PROGRAMJR THE TWO
FISCAL YEARS 2013 AND 2014

*%k*k

This act would authorize the city of Pawtucketgsuie not more than $600,000 general
obligation bonds and notes to finance the renomadind reconstruction and equipping of public
recreation facilities in the city of Pawtucket twver the two fiscal years 2013 and 2014.

Sections 13 and 14 would take effect upon pasSdgeremainder of the act would take

effect upon approval of the question provided foséction 13.
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