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2012 -- H 7586

STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2012

AN ACT

RELATING TO BUSINESSES AND PROFESSIONS - REAL ESTABALES
DISCLOSURES

Introduced ByRepresentative Donald J. Lally

Date IntroducedFebruary 16, 2012

Referred ToHouse Corporations

It is enacted by the General Assembly as follows:
SECTION 1. Section 5-20.8-4 of the General LawCimapter 5-20.8 entitled "Real
Estate Sales Disclosures" is hereby amended toas&allows:

5-20.8-4.Buyersrights——Buyer's rights to inspection. --(a) Every contract for the

purchase and sale of real estate shall provideahmitential purchaser or potential purchasers

shall be permitted a ten (10) day period to conthsmections of the property and any structures

thereon before the purchaser(s) becomes obligatddruhe contract to purchase. The ten (10)

day period commences to run the day after the psecland sale agreement is signed by the

potential purchaser of the real estate. The panaes the right to mutually agree upon a different

period of time; provided, a potential purchaser mvaye this right to inspection in writing.

(b) Failure to include the provision required inbsection (a) of this section in the

purchase and sale agreement for real estate dbeseate any defect in title.

(c) Failure to include in the purchase and saleement the provision required in

subsection (a) of this section shall entitle thechaser to void the purchase and sale agreement

by providing notice, in writing, to the seller prito the transfer of the title at a closing.
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EXPLANATION
BY THE LEGISLATIVE COUNCIL

OF

AN ACT

RELATING TO BUSINESSES AND PROFESSIONS - REAL ESTABALES
DISCLOSURES

*%k*k

This act would provide that contracts for the passhand sale of real estate would have
to provide that potential purchaser(s) would bemiged a ten (10) day period to conduct an
inspection of the property before the purchaseoiles obligated under the contract to purchase.

This act would take effect on January 1, 2013.
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