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2012 -- H 7357

STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2012

AN ACT

RELATING TO FINANCIAL INSTITUTIONS - POWERS AND OPERATIONS - CREDIT
CARD AND DEBIT CARD FEES

Introduced ByRepresentatives McLaughlin, Guthrie, Azzinaror&et, and Flaherty

Date IntroducedFebruary 02, 2012

Referred ToHouse Corporations

It is enacted by the General Assembly as follows:
SECTION 1. Section 19-3-13 of the General Laws lim@er 19-3 entitled "Powers and
Operations" is hereby amended to read as follows:

19-3-13. Use of electronic_devices and machines.(&) Any financial institution, or

credit union, may make available for use by itstmu®rs one or more electronic devices or
machines (customer-bank communications termindtsfaated teller machines). These devices

or machines shall not be deemed to be the estatdisthof a branch of the particular financial

institution or credit unionAllsurchargeshageableNo surcharge shall be imposéat use of

(b) The establishment and use of these devicesudnject to approval by the director or
the director's designee which approval shall notubesasonably withheld. Any request to
establish a customer-bank communications termui@/aated teller machine must be sent to the
director or the director's designee by certifiedlynaturn receipt requested. Any request which is
received by the director or the director's desigsleal be deemed approved, if within five (5)
business days of receipt by the director or theatior's designee of the request, the directorer th

director's designee has not issued a notice ohtirtte deny the request. The director or the
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director's designee may promulgate rules and régaofanot inconsistent with this section.

(c) To the extent consistent with the antitrustdaeach financial institution or credit
union, chartered by this or any other state, isntégd but not required to share these devices
with one or more other financial institutions oedit unions, chartered by the state or federal
government.

(d) Each financial institution or credit union #ledopt and maintain safeguards on each
electronic device or machine consistent with th@imum requirements specified under the
federal Bank Protection Act, 12 U.S.C. section 18B4eq.

SECTION 2. Chapter 19-3 of the General Laws eutitléPowers and Operations" is
hereby amended by adding thereto the followingiserct

19-3-15. Transaction fees prohibited. No financial institution chartered by the state of

Rhode Island shall charge a fee of any kind forubke of a credit card or debit card, for the

purchase of any item or service or for the recsfiptinds from any other source into the account.

SECTION 3. This act shall take effect upon passage.
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This act would eliminate transaction fees for tlse wf ATM cards, credit and debit
cards.

This act would take effect upon passage.
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