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ARTICLE 20 AS AMENDED

RELATING TO EAST BAY BRIDGE SYSTEM

SECTION 1. Title 24 of the General Laws entitled@HWAYS” is hereby amended by
adding thereto the following chapter:

CHAPTER 24-17

EAST BAY BRIDGE SYSTEM ACT OF 2012

24-17-1. Short Title. -- This chapter shall be known and may be cited asEhst Bay

Bridge System Act of 2012".

24-17-2. Leqislative findings. -The general assembly finds that:

(1) The State of Rhode Island, through the RhotmdsDepartment of Transportation

(“RIDOT"), funds the repair, replacement, and mair#nce of bridges in Rhode Island, except

the Newport Bridge and the Mount Hope Bridge.

(2) Rhode Island depends on three primary souroesfunding all transportation

infrastructure construction, maintenance, and dipgrst These sources are Federal funds, State

bond funds, and motor fuel tax revenue. Of theseces, two (Federal funds and motor fuel tax

revenue) are mutable.

(3) The 2008 Governor's Blue Ribbon Panel on Transpion Funding and the 2011

Senate Special Commission on Sustainable Transiportfunding determined that there is

insufficient revenue available from all existingqusces to fund the maintenance and improvement

of Rhode Island transportation infrastructure.

(4) In 2011, the Rhode Island general assembly tadom component of the

recommended systemic change to transportation rignioly creating the Rhode Island Highway

Maintenance Trust Fund, to be funded by an increaskcense and regqistration fees and

contributions from the Rhode Island Capital PlatCA&P) fund, beginning in FY2014.

(5) Although the State is shifting from long-termrimwing to annual revenues to fund

transportation infrastructure, there is still ading gap between the revenue needed to maintain

all roads and bridges in good condition and theuahamounts generated by current revenue

sources.

(6) The State has sufficient financial resourcesdmplete the construction of the new

Sakonnet River Bridge and to demolish the exis@adionnet River Bridge, but does not have
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sufficient financial resources to assure the futm&@ntenance and operation of the Sakonnet

River Bridge.

(7) There is limited access to and from Rhode &Ekast Bay, consisting of Bristol and

Newport Counties, and this access is restrictetd bgtgeography and infrastructure. The most

critical infrastructure includes the four bridgésitt comprise the access to Aquidneck Island and

Conanicut Island. These four bridges make up less half a percent of the total bridges in the

state, but comprise approximately twenty percerthefdeck area of all Rhode Island bridges.

(8) Two of the four bridges, the Sakonnet RiverdBe and the Jamestown Verrazzano

Bridge, are owned and maintained by RIDOT. The Rhisthnd Turnpike and Bridge Authority

(“RITBA™) currently owns and maintains the otheravbridges: the Newport Bridge and the

Mount Hope Bridge.

(9) In the current economic and political climatepperation between State departments

and/or guasi-public agencies provides the bestrypity to maximize financial and knowledge-

based resources.

(10) RITBA currently assesses a toll for passage ¢tlve Newport Bridge, and this toll

serves as the sole source of revenue for RITBA amntain both the Newport Bridge and the

Mount Hope Bridge and related appurtenances.

(11) The Federal Highway Administration allows tbe placement of tolls on certain

transportation infrastructure in _order to assure improvement and proper operation and

maintenance of the structure and associated roadway

(12) The current toll structure places undue burdenthe residents, businesses, and

visitors who must use the Newport Bridge to aceesk, schools, shopping, and other essential

services. It is crucial to establish a comprehensitrategy to fund and maintain the bridges

connecting the East Bay.

(13) The transfer of the Sakonnet River Bridge @ma@ppurtenances and the Jamestown

Verrazzano Bridge and its appurtenances to the &hsldnd Turnpike and Bridge Authority

would be in the best interests of the State of Rhisthnd and its residents, particularly those

living and working in the East Bay.

(14) The placement of a toll on the Sakonnet RBraige, under the direction of RITBA,

would serve to create a more viable means of funfliture maintenance and repairs of the East

Bay bridges and would allow for the establishmdra more equitable toll structure, along with a

fund for capital transportation projects and préwenmaintenance in the East Bay.

24-17-3. East Bay Infrastructure fund established:- (a) There is hereby created a

special account in the general fund to be knowthegast Bay Infrastructure (EBI) fund.
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(b) The fund shall consist of all those moneys Wwhilse Rhode Island Turnpike and

Bridge Authority may and the state may, from timdiie, direct to the fund, including, but not

necessarily limited to, funds in excess of thosguired to (i) pay debt service payments, (ii)

operate and maintain the bridges; and (iii) mamtaguired or adequate reserves.

(c) All funds collected pursuant to this sectioralilve deposited in the EBI fund and

shall be used only in Bristol and Newport Counti@sd only for the purposes set forth in this

chapter.

(d) Unexpended balances and any earnings theredimsh revert to the general fund but

shall remain in the EBI fund. There shall be noursgment that moneys received into the EBI

fund during any given calendar year or fiscal yeaexpended during the same calendar year or

fiscal year.

(e) The EBI fund shall be administered by the doecwho shall allocate and spend

moneys from the fund only in accordance with theppaes and procedures set forth in this

chapter.

SECTION 2. Section 24-8-28 of the General Laws Ghapter 24-8 entitled

“Construction and Maintenance of State Roads” islwerepealed.

SECTION 3. Sections 24-12-1, 24-12-5, 24-12-9, 2418, 24-12-26, 24-12-28, 24-12-

39 and 24-12-50 of the General Laws in Chapter 24ftitled “Rhode Island Bridge and
Turnpike Authority” are hereby amended to readodisws:

24-12-1. Definitions. --As used in this chapter, the following words andnie shall

have the following meanings, unless the context st@icate another or different meaning:

(1) "Additional facility" means any bridggexeluding—the—SakennetRiverBridge),
approach ofeeder road, highway, road, freeway, tunnel, casgmr underpasgparking facility
or toll facility, in the state, equipment or signal and informaggstem, which the authority is
authorized by this chapter or any other law to troes, reconstruct, renovate, acquire, maintain,

repair, operate, or manage after May 3, 1954 ompantfon thereof.
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(2) "Annual period" means the one-year fiscal pibthe state commencing on the first
day of July of any year and ending the last dajunie of the following year.

(3) "Authority" means the Rhode Island turnpike &nidge authority created by § 24-12-
2, or, if the authority shall be abolished, the rdpaody, or commission succeeding to the
principal functions thereof or upon whom the powgiren by the chapter to the authority shall
be given by law.

(4) "Cost" as applied to any project to be congadgc reconstructed, renovated,

maintained,acquired, leasedgepaired, operated or managed by the authoritlf sh@race the

cost of construction, reconstruction, renovatiojrtenance, repair, operation or management,
the cost of the acquisition of all land, rightsvedy, property, rights, easements, and interests
acquired by the authority for the construction,oretruction, renovation, maintenance, repair,
operation or management, the cost of demolishingeproving any buildings or structures on
land so acquired, including the cost of acquiring fands to which the buildings or structures
may be moved, the cost of all machinery and equipyrismancing charges, interest prior to and
during construction, reconstruction, renovation,jnt@nance, repair, operation or management,
and for one year after completion of constructi@epnstruction, renovation, maintenance, repair,
operation or management, cost of traffic estimates of engineering and legal services, plans,
specifications, surveys, estimates of cost an@wdémues, other expenses necessary or incident to
determining the feasibility or practicability of mstruction, reconstruction, renovation,
maintenance, repair, operation or management, asinaitive expenses, and such other expenses
as may be necessary or incident to the constryctegonstruction, renovation, maintenance,
repair, operation or management, the financingnefdonstruction, and the placing of the project
in operation, and in connection with the NewporidBe shall include the purchase price of the
ferry franchise. The word "cost" as applied to angject which the authority may be authorized

to acquire means the amount of the purchase,ggase payments, debt service paymestshe

amount of any condemnation award in connection withacquisition of the project, and shall
include the cost of acquiring all the capital stotkhe corporation owning the project, if such be
the case, and the amount to be paid to dischakgé thle obligations of the corporation in order
to vest title to the project in the authority, tt@st of improvements to the project which may be
determined by the authority to be necessary poothe financing thereof, interest during the
period of construction of the improvements and doe year thereafter, the cost of all lands,
properties, rights, easements, franchises, andifgeacquired, the cost of engineering and legal
services, plans, specifications, surveys, estimafegost and of revenues, other expenses

necessary or incident to determining the feasybibr practicability of the acquisition or
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improvement, administrative expenses, and suchr etkgenses as may be necessary or incident
to the financing of the acquisition or improvemant the placing of the project in operation by
the authority.

(i) "Cost" as applied to the Mount Hope Bridge mgeasuch amount, if any, as the
authority may deem necessary, following the actiarsof a bridge under the provisions of § 24-
12-40A, to place the bridge in safe and efficiesndition for its operation. And as applied to any
project constructed or acquired by the authoritgesrthe provisions of the chapter, the word
"cost" shall also include such amounts as the aityhmay deem necessary for working capital
and to create debt serviceeservder-interest

(iii) "Cost" as applied to the Sakonnet River Bedgcludes such amount, if any, as the

authority may deem necessary, following the actiorsiof the Sakonnet River Bridge under the

provisions of subsection 24-12-40F, to place thdder in safe and efficient condition for its

operation. As applied to any project constructedoguired by the authority under the provisions

of the chapter, the word "cost" shall also incligleh amounts as the authority may deem

necessary for capitalized interest, working caital to create a debt service reserve.

(iv) “Cost” as applied to the Jamestown VerrazzBridge includes such amount, if any,

as the authority may deem necessary, followingabguisition of the Jamestown Verrazzano

Bridge under the provisions of subsection 24-12-4ttGplace the bridge in safe and efficient

condition for its operation. As applied to any jpab constructed or acquired by the authority

under the provisions of the chapter, the word "casiall also include such amounts as the

authority may deem necessary for capitalized istereorking capital and to create a debt service

reserve.

(5) "Department" means the department of transportaor, if the department shall be
abolished, the board, body, or commission succegeirthe principal functions thereof or upon
whom the powers given by chapter 5 of title 37hi department shall be given by law.

(6) "Ferry franchise" means the existing franchised rights to operate ferries belonging
to the Jamestown and Newport ferry company, butimduding any other intangible personal
property or real estate or tangible personal ptypef the corporation which shall remain the
property of the corporation.

(7) "Jamestown Bridge" means tleisting former bridge over the west passage of
Narragansett Bay between the towns of JamestownNamth Kingstown constructed by the
Jamestown Bridge commission under the provisionshapter 2536 of the Public Laws, 1937
and the approaches thereto, and shall embracellathuses, administration, and other buildings

and structures used in connection therewith, tegetiith all property, rights, easements, and
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interests acquired by the Jamestown Bridge comarmissi connection with the construction and
operation of the bridge.
(8) "Jamestown Verrazzano Bridge" meams the bridge constructed in replacement of

the Jamestown Bridge, as defined in subdivision gl the approaches thereto, and shall

embrace all tollhouses, administration, and othgldings and structures used in connection

therewith, together with all property, rights, @asats, and interests acquired by the authority in

connection with the construction and operationughsbridge

(9) "Mount Hope Bridge" means the existing bridgaween the towns of Bristol and
Portsmouth and the approaches thereto, which wastreeted by the Mount Hope Bridge
corporation and which was acquired and is now ovareti operated by the Mount Hope Bridge
authority under the provisions of chapter 13 oftlitle, and shall embrace all tollhouses,
administration, and other buildings and structwresd in connection therewith, together with all
property, rights, easements, and interests acqbiyeaie Mount Hope Bridge corporation or the
Mount Hope Bridge authority in connection with tenstruction and operation of the bridge.

(10) "Newport Bridge" means the bridge or tunnekcombination of bridge and tunnel
constructed oto be constructed under the provisions of thigptdraover or under the waters of
Narragansett Bay between Conanicut Island gmedisland-of-Rhed@quidneck Island, shall
embrace the substructure and the superstructureothand the approaches thereto and the
entrance plazas, interchanges, overpasses, unsespasllhouses, administration, storage, and
other buildings, and highways connecting the bridgeunnel with the Jamestowerrazzano
Bridge (defined in subdivisiorZ(8) and with state highways as the authority may rddte to
construct from time to time in connection therewitigether with all property, rights, easements,
and interests acquired by the authority for thestroietion and operation of the bridge or tunnel
or combination of bridge and tunnel.

(11) "Owner" means and include all individuals,dmmorated companies, partnerships,
societies, or associations, and also municipalipetitical subdivisions, and all public agencies
and instrumentalities, having any title or intern@sany property, rights, easements, or franchises
authorized to be acquired under the provisiongisf¢hapter.

(12) "Project” means the "Newport Bridge," "Mounbpé¢ Bridge,"“Sakonnet River

Bridge,” “Jamestown Verrazzano Bridgahe "turnpike" or any "additional facility," aseltcase

may be, or any portion thereof which may be finaheequired or leaseahder the provisions of

this chapter.
(13) "Turnpike" means the controlled access highwayany portion thereof to be

constructedr acquiredfrom time to time, under the provisions of thigapter from a point at or
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near the Connecticut-Rhode Island border throughcthunty of Washington and the county of
Newport to a point at or near the MassachusettsiRHsland border in the town of Tiverton
(excluding the JamestowverrazzandBridge, the Mount Hope Bridge, the Newport Bridgad

the Sakonnet River Bridge), together with all bedg(except those mentioned above),
overpasses, underpasses, interchanges, entraizes,pdgproaches, approach roads, tollhouses,
service stations, and administration, storage,adiner buildings and facilities which the authority
may deem necessary for the operation of the tuenpikgether with all property, rights,
easements, and interests which may be acquiredchéoyatithority for the construction or the
operation of the turnpike.

(14) "Sakonnet River Bridge" means the replacers@kibnnet River bridge constructed

or to be constructed under the provisions of Agti8b of Chapter 376 of the Public Laws of 2003

between the towns of Tiverton and Portsmouth amall skmbrace the substructure and the

superstructure thereof and the approaches thandttha toll structures, interchanges, overpasses,

underpasses, tollhouses, administration, storagg,other buildings, and highways connecting

the bridge with state highways, as the authority ohetermine to construct or acquire from time

to time in connection therewith, together with phoperty, rights, easements, and interests

acquired by the authority for the construction apdration of the bridge.

24-12-5. Power to construct, reconstruct, renovateacquire, maintain, repair,

operate or manage projects or additional facilitiesand to issue bonds. -ih order to facilitate

vehicular traffic, remove many of the present heaps and hazards on the congested highways
in the state, alleviate the barriers caused byeldérgdies of water, and promote the agricultural
and industrial development of the state, the RHskdad turnpike and bridge authority is hereby
authorized and empowered: to construct the Newldge, the turnpike, any portion thereof or

any additional facility hereafter authorized todmmstructed; to acquire the Mount Hope Bridge

to acquire the Sakonnet River Bridge, to acquiee Jamestown Verrazzano Bridgad any
additional facility hereafter authorized to be aogg {except-the-Sakonnet-River Bridgdd
maintain, construct, reconstruct, renovate, acquieeair, operate or manage any project or
projects; and to issue bonds of the authority asiged in this chapter to finance any project or
projects; provided, however, that the Mount Hop&l@e shall only be acquired as provided for
by § 24-12-40A.

24-12-9. Powers of authority. -{a) The authority is hereby authorized and emposiere

(1) To adopt bylaws for the regulation of its affaand the conduct of its business;
(2) To adopt an official seal and alter it at pleas

(3) To maintain an office at such place or placéBiwthe state as it may designate;
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(4) To sue and be sued in its own name, plead anchpleaded; provided, however, that
any and all actions at law or in equity againstab¢hority shall be brought only in the county in
which the principal office of the authority sha#é lmcated;

(5) To determine, subject to the approval of thedalor of transportation, the location
and the design standards of the Newport Bridgetutmpike and any additionakwfacility to be
constructed;

(6) To issue bonds of the authority for any ofptsposes and to refund its bonds, all as
provided in this chapter;

(7) To combine for financing purposes the Newpaitige, the Mount Hope Bridgéhe

Sakonnet River Bridge, the Jamestown VerrazzandgBrithe turnpike and any additional

facility or facilities, or any two (2) or more ofish projects;

(8) To borrow money in anticipation of the issuan€®onds for any of its purposes and
to issue notes, certificates, or other evidencebonfowing in form as may be authorized by
resolution of the authority, the notes, certificater other evidence of borrowing to be payable in
the first instance from the proceeds of any bosdead under the provisions of this chapter and
to contain on their face a statement to the effieat neither the state, the authority nor any
municipality or other political subdivision of ttetate shall be obligated to pay the same or the
interest thereon except from the proceeds of bimdsticipation of the issuance of which the
notes, certificates, or other evidences of borrgvanall have been issued, or from revenues;

(9) To fix and revise from time to time, subjectth@ provisions of this chapter, and to
charge and collect tolls for transit over the tukepand the several parts or sections thereof, and

for the use of the Newport Bridge, the Mount Hoped@e, the Sakonnet River Bridge, the

Jamestown Verrazzano Bridged any additional facilitacquired,financedor leasedunder the

provisions of this chapter;

(10) To acquire, lease, hold and dispose of redl@arsonal property in the exercise of
its powers and the performance of its duties;

(11) To acquire in the name of the authority bycpasse or otherwise, on such terms and
conditions and in such manner as it may deem prameby the exercise of the rights of
condemnation in the manner as provided by thistelnapublic or private lands, including public
parks, playgrounds, or reservations, or parts tfeoe rights therein, rights-of-way, property,
rights, easements and interests as it may deensssgefor carrying out the provisions of this
chapter; provided, however, that all public propefdamaged in carrying out the powers granted
by this chapter shall be restored or repaired dadeg in its original condition as nearly as

practicable;
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(12) To designate the locations, with the apprafahe director of transportation, and
establish, limit and control the points of ingrassand egress from the turnpike and any
additional facility as may be necessary or desirablthe judgment of the authority to insure the
proper operation and maintenance thereof, anddbilit entrance to and exit from any point or
points not so designated,

(13) To employ, in its discretion, consulting eregns, attorneys, accountants,
construction and financial experts, superintendem@nagers, and such other employees and
agents as may be necessary in its judgment, dirdtteeir compensation;

(14) Toapply for,receive and accept from any federal agesidyand/orgrants for or in

aid of therepair, maintenance and/@onstruction of the turnpike, the Newport Briddke

Sakonnet River Bridge, the Mount Hope Bridge, tlndstown Verrazzano Bridger any

additional facility, and to receive and accept frtme state, from any municipality, or other
political subdivision thereof and from any othewsm aid or contributions of either money,
property, labor or other things of value, to bedheised and applied only for the purposes for
which the grants and contributions may be made;

(15) To construct grade separations at intersextafrthe turnpike, the approaches and

highway connections of the Newport Bridgige Sakonnet River Bridge, the Mount Hope Bridge,

the Jamestown Verrazzano Bridgad any additional facility with public highwaystreets, or

other public ways or places, and to change andsadpe lines and grades thereof so as to
accommodate the same to the design of the gradeadiem; the cost of the grade separations and
any damage incurred in changing and adjusting ities land grades of the highways, streets,
ways, and places shall be ascertained and paigebguithority as a part of the cost of the project;
(16) To vacate or change the location of any portd any public highway, street, or
other public way or place, sewer, pipe, main, cdndeable, wire, tower, pole, and other
equipment and appliance of the state or of any aipality or other political subdivision of the
state and to reconstruct the same at such newdocad the authority shall deem most favorable
for the project and of substantially the same tgpel in as good condition as the original
highway, street, way, place, sewer, pipe, maindadncable, wire, tower, pole, equipment, or
appliance, and the cost of the reconstruction awyddamage incurred in vacating or changing the
location thereof shall be ascertained and paichbyauthority as a part of the cost of the project;
any public highway, street or other public way ace vacated or relocated by the authority shall
be vacated or relocated in the manner providedabwfor the vacation or relocation of public
roads, and any damages awarded on account thésabbe paid by the authority as a part of the

cost of the project;
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(17) The authority shall also have the power to enedasonable regulations, subject to
the approval of the public utility administratonorfthe installation, construction, maintenance,
repair, renewal, relocation and removal of tragipes, mains, conduits, cables, wires, towers,
poles, and other equipment and appliances (headiedc'public utility facilities™) of any public
utility as defined in § 39-1-2, in, on, along, ow@runder any project. Whenever the authority
shall determine that it is necessary that any pubkilities which now are, or hereafter may be,
located in, on, along, over, or under any projécusd be relocated in the project, or should be
removed from the project, the public utility owniog operating the facilities shall relocate or
remove the facilities in accordance with the ordethe authority; provided, however, that the
cost and expenses of the relocation or removaldintg the cost of installing the facilities in a
new location, or new locations, and the cost of lamgs, or any rights or interests in lands, and
any other rights acquired to accomplish the relonabr removal, less the cost of any lands or
any rights or interests in lands of any other ggbit the public utility paid to the public utiliiy
connection with the relocation or removal of theperty, shall be ascertained and paid by the
authority as a part of the cost of the projecicdse of any relocation or removal of facilities the
public utility owning or operating the facilitiests successors or assigns, may maintain and
operate the facilities, with the necessary appartees, in the new location or new locations, for
as long a period, and upon the same terms andtaorgjias it had the right to maintain and
operate the facilities in their former locationlacations;

(18) To make reasonable regulations and to grasereents for the installation,
construction, maintenance, repair, renewal, relosaand removal of pipelines, other equipment,
and appliances of any corporation or person ownimgperating pipelines in, on, along, over, or
under the turnpike, whenever the authority shakmeine that it is necessary that any facilities
which now are, or hereafter may be located in,abong, over or under the turnpike should be
relocated in the turnpike, or should be removednfithie turnpike, the corporation or person
owning or operating the facilities shall relocateremove the facilities in accordance with the
order of the authority; provided, however, that tlhst and expense of the relocation or removal,
including the cost of installing the facilities é@new location, or new locations, and the cost of
any lands, or any rights or interests in lands, ang other rights acquired to accomplish the
relocation or removal, less the cost of any landany rights or interests in lands or any other
rights of any corporation or person paid to anypooation or person in connection with the
relocation or removal of the property, shall beestsined and paid by the authority as a part of
the cost of the project. In case of any relocatipnemoval of facilities the corporation or person

owning or operating the facilities, its successorsassigns, may maintain and operate the
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facilities, with the necessary appurtenances, énrtbw location or new locations, for as long a
period, and upon the same terms and conditions, el the right to maintain and operate the
facilities in their former location or locations;

(19) To enter upon any lands, waters, and prenfiseshe purpose of making such
surveys, soundings, borings, and examinations as aithority may deem necessary or
convenient for its purposes, and the entry shdllbeodeemed a trespass, nor shall an entry for
such purposes be deemed an entry under any contiempeoceedings; provided, however, the
authority shall pay any actual damage resultindp¢olands, water, and premises as a result of the
entry and activities as a part of the cost of tloggot;

(20) To enter into contracts or agreements with &mard, commission, public

instrumentality of another state the federal governmemtr with any political subdivision of

another state relating to the connection or commestto be established between the turnpike or
any additional facility with any public highway turnpike now in existence or hereafter to be
constructed in another state, and with respedbha@ocbnstruction, maintenance and operation of
interstate turnpikes or expressways;

(21) To enter into contracts with the departmentrahsportation with respect to the
construction, reconstruction, renovation, acquisiti maintenance, repair, mitigation,
remediation, operation or management of any pr@adtwith the Rhode Island state police with
respect to the policing of any project;

(22) To make and enter into all contracts and ages#s necessary or incidental to the
performance of its duties and the execution gbders under this chapter; and

(23) To do all other acts and things necessaryoovenient to carry out the powers
expressly granted in this chapter.

(24) To grant and/or contract through the transferfunds of the authority to the
department of transportation for the constructienpnstruction, acquisition, maintenance, repai,
operation or management by the department of toate#fpn of any project or projects
authorized by this chapter, and the departmentaoisportation is authorized to accept any such
grant or transfer of funds.

(b) Provided, the authority in carrying out thepstons of this section shall hold public

hearingsin

egprior to the finalization of
any specifications or the awarding of any contrémtsny project.

24-12-18. Bonds. -(a) Issuance and sale of revenue bonds. Subjectto-theprovisions of

88241221 241224 tThe authority is hereby authorized to provide byohason for the

issuance, at one time or in series from time tcefiof revenue bonds of the authority for the

Art20
Relating To EAST BAY BRIDGE SYSTEM
(Page -11-)



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

purpose of paying all or a part of the cost of ame or more projects, the construction,
reconstruction, renovation, acquisition, maintemamepair, operation or management of which is
authorized by this chapter, and making provisianworking capital and @ebt servicaeserve
fer-interest The principal of and the interest on the bondsldie payable solely from the funds
herein provided for the payment. The bonds of easte shall be dated, shall bear interest at
such rate or rates per annum, shall mature at tonehor times not exceeding fifty (50) years
from their date or dates, as may be determinechbyatithority, and may be made redeemable
before maturity, at the option of the authority,sath price or prices and under such terms and
conditions as may be fixed by the authority pritte issuance of the bonds. The authority may

sell such bonds in such manner, either at publiprvate sale, and for such price, as it may

determine to be for the best interests of the aitthdout-no-such-sale-shallbe-made-ata-—price

(b) Form and execution of all bonds. The authority shall determine the form and the
manner of execution of all bonds issued under ttawigions of this chapter, including any
interest coupons to be attached thereto, and kahe denomination or denominations of the
bonds and the place or places of payment of threipal and interest, which may be at any bank
or trust company within or without the state. Iseany officer whose signature or a facsimile of
whose signature shall appear on any bonds or ceugloall cease to be an officer before the
delivery of the bonds, the signature or the fadsirsihall nevertheless be valid and sufficient for
all purposes the same as if the officer had rendaimeffice until the delivery, and any bond may
bear the facsimile signature of, or may be signgdtlre persons as at the actual time of the
execution of the bond shall be the proper officersign the bond although at the date of the bond
the persons may not have been the officers. Thdsoray be issued in coupon or in registered
form, and in certificated or book entry only fors the authority may determine, and provision
may be made for the registration of any coupon bagito principal alone and also as to both
principal and interest, for the reconversion inbaigon bonds of any bonds registered as to both
principal and interest, and for the interchangeegfstered and coupon bonds.

24-12-26. Power to collect tolls and charges — Gdise and service concessions. --

(a) The authority is hereby authorized, subjecthi provisions of this chapter, to fix, revise,
charge and collect tolls for the use of the Newpoitige, the Mount Hope Bridg¢he Sakonnet

River Bridge (subject to federal regulations angrapals),the turnpike and the different parts or

sections thereof, and for the use of any additidaeility and the different parts or sections
thereof, and to contract with any person, partriprsdssociation or corporation for placing on

any project telephone, telegraph, electric light pmwer lines, gas stations, garages, and
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restaurants if deemed necessary by the authoritprimection with the project, or for the use of
any project or part thereof, including the rightvedly adjoining the paved portion of the turnpike
or of any additional facility or for any other poges and to fix the terms, conditions, rents and
rates of charges for such use; provided, that thlosaty shall construct any gasoline service
facilities which it may determine are needed onghgect, and provided, further, that, to afford
users of the project a reasonable choice of matals fof different brands, each gasoline service
station shall be separately offered for lease \g@@ted bids and, after notice of the offer has been
published once a week in three (3) consecutive sv@el newspaper having general circulation
in the state, and, in the event an acceptableHall Ise received in the judgment of the authority,
each lease shall be awarded to the highest resgpersdder therefor, but no person shall be
awarded or have the use of, nor shall motor fuehtified by the trade-marks, trade names, or
brands of any one supplier, distributor, or retadesuch fuel be sold at more than one service
station if they would constitute more than twenityefpercent (25%) of the service stations on the
project. Notwithstanding the provisions of thistsat, members of the town of Jamestown police
and fire department and ambulance service persariribe town of Jamestown and Jamestown
school department who, in the course of their datg required to pay a toll for use of the
Newport Bridge, shall, upon the presentment ofipgsdor the payment of the toll to the town of
Jamestown, be reimbursed for all charges on anahfrasis by the town of Jamestown who in
turn shall be reimbursed for all payments madehaydtate. Notwithstanding the provisions of
this section, members of the city of Newport polesel fire department and rescue personnel
who, in the course of their duty, are required &y p toll for use of the Newport Bridge, shall,
upon the presentment of receipts for the paymettiefoll to the city of Newport, be reimbursed
for all charges on an annual basis by the city efvpbrt who in turn shall be reimbursed for all
payments made by the state.

(b) Notwithstanding the provisions of this sectianembers of the police and fire
department and rescue personnel of any city or favhis state who, in the course of their duty,

are required to pay a toll for use of the Mount El&ridgeor the Sakonnet River Bridgshall,

upon the presentment of receipts for the paymethetoll to their town or city, be reimbursed
for all such charges on an annual basis by the mvaity, who in turn shall be reimbursed for all
payments made by the state.

24-12-28. Revenues pledged to sinking fund.Fe the extent provided in the resolution

authorizing the issuance of bormisfinance leaser in the trust agreement securing the same, the

tolls and all other revenuegceived by the authoritgerivedfrom-theproject—orprojects or
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issued shall be set aside at such regular intervalsash® provided in the resolution or the trust
agreement in a sinking fund or funds which shalpleelged to, and charged with, the paynadnt

the lease payments andfof the principal of and the interest on the boadsthe bonds shall

become due, and the redemption price or the pueghidse of bonder other obligationsetired

by call or purchase as provided in the resolutiotrust agreement. The pledge shall be valid and
binding from the time when the pledge is made;ttils and other revenues or other money so
pledged and thereafter received by the authorigfl sinmediately be subject to the lien of the
pledge without any physical delivery thereof ortligr act, and the lien of any pledge shall be
valid and binding as against all parties havingnasaof any kind in tort, contract, or otherwise
against the authority, irrespective of whether therties have notice thereof. Neither the
resolution nor any trust agreement by which a pedgcreated need be filed or recorded except
in the records of the authority. The use and disposof money to the credit of each sinking
fund shall be subject to the provisions of the #gmn authorizing the issuance thfe leasethe

bonds or of the trust agreementwithstanding any provision(s) of Section 3 oftiéle 6 of

Chapter 23 of the Public Laws of 2010, the prowvisiof this section shall apply to all bonds

issued or to be issued by the authority.

24-12-39. Transfer of projects to state — Dissoluin of authority.-- When all bonds

issued under the provisions of this chapter andiritexest thereon shall have been paid or a
sufficient amount for the payment of all the boadsl the interest thereon to the maturity thereof
shall have been set aside in trust for the beagthe bondholders, all projects financed under the
provisions of this chaptexhall may be transferred to the state in good condition rapair, and
thereupon the authority shall be dissolved andiuadtls of the authority not required for the
payment of bonds shall be paid to the generaldreagor the use of the state and all machinery,
equipment and other property belonging to the aitthshall be vested in the state and delivered
to the department of transportation.

24-12-50. Relationship to department of transportabn. -- (a) The department of

transportation is hereby constituted as the agéocyhe authority in carrying out all of the
powers to construct, acquire, operate, and mairttaimpikes and bridges as conferred by the
general laws upon the authority.

(b) Nothing in chapter 13 of title 42 or in this @andment to chapter 12 of title 24 shall
limit the discretions, powers, and authorities ltd Rhode Island turnpike and bridge authority
necessary or desirable for it to execute and camtythe covenants, agreements, duties, and
liabilities assumed by it in the trust agreementhyg between the authority atieb-Rhode-Island

hospital-trust-compamasthe then servindgrustee under indenture datesl ofBecember1.-1965
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April 1, 201Q as supplemented from time to time, nor shalléhgsapters be construed in any
way to affect the rights, privileges, powers, aachedies ofny trusteg¢he-Rhode-lsnd-hospital
trust-@mpanyand its successors, or of the holders of the baswlged under any indenture, or
under any resolutions of the authority.

SECTION 4. Chapter 24-12 of the General Laws leatitRhode Island Turnpike and
Bridge Authority” is hereby amended by adding thetée following sections:

24-12-40.F. Title to Sakonnet River Bridge vesteth Rhode Island turnpike and

bridge authority — Institution of tolls. -- All powers, control, and jurisdiction of and title the

Sakonnet River Bridge is authorized to be transtémo the Rhode Island turnpike and bridge

authority. The authority may charge and collelistior the use of the Sakonnet River Bridge to

provide funds sufficient with any other monies #&fale therefor for paying the costs of

acquiring, leasing, maintaining, repairing and agiag, the Jamestown Verrazzano Bridge, the

Mount Hope Bridge, the Newport Bridge, and the $Salad River Bridge, the turnpike and

additional facilities.

24-12-40.G. Title to Jamestown Verrazzano Bridgeested in Rhode Island turnpike

and bridge authority -- All powers, control, and jurisdiction of and titte the Jamestown

Verrazzano Bridge is authorized to be transferedhie Rhode Island turnpike and bridge

authority.

SECTION 5. This article shall take effect upon pags
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